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AUDITOR’S REPORT

1. Report on the Financial Statements:

L.1. We have audited the accompanying consolidated financial statements of Sagar
Institute of Research & Technology, Ayodhya Bypass Road, Bhopal, (“the
institution”), which comprises the Balance sheet as at March 31, 2021 Income &
Expenditure Account for the year ended as on that date.

2. Management’s Responsibility for the Financial Statements:

.2.1. Management of the institute is responsible for the preparation of these financial
statements that give a true and fair view of the financial position and financial
performance of the institute in accordance with the Generally Accepted Accounting
Principles. This responsibility includes the design, implementation and maintenance

6 of internal control relevant to the preparation and presentation of the financial

statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

3. Auditor's Responsibility:

3.1. Qur responsibility is to express an opinion on these financial statements based on
cur audit. We conducted our audit in accordance with the Standards on Auditing
issued by the Institute of C})artered Accountants of India. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free from
material misstatement.

3.2. An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material

‘ misstatement of the financial statements, whether due to fraud or error. In making

those risk assessments, the auditor considers internal control relevant to the
preparation and fair presentation of the financial statements in order to design
audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness
of the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements,

3.3. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion.

4, Opinion:
4.1. In our opinion and to the best of our Information and according to the explanations
given to us, the financial statements give information, which is true & fair and in
conformity with the accounting principles generally accepted in India.
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. Incase of the Balance Sheet, of the state of affairs of the institution as at March
31%, 2021 and '

b. In case of Income & Expenditure Account, of the surplus of the institution for
the year ended on that date.

5. Report on Other Legal and Regulatory Requirements

5.1. Subject to the limitations of the audit as indicated in the paragraph 3 above , we
report that:
a. We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit and found
them to be satisfactory.

b. In our opinion proper books of account as required by law have been kept by the
institute so far as appears from our examination of those books.

c. Financial statements dealt with by this Report are in agreement with the books
of account maintained by the institution.

For Ayachit é Associates
Chartered Accountants
RN 0?924’?

J “’fﬁ
Manoj Ayachit

Partner
Membership number: - 076911
UIDIN- 21076911 AAAADNG900

I"lace; Bhopal
Date: November 17, 2021
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Ayodhya Bye Pass Road, Bhopal

(Run by Shii Agrawal Technical Educational Sociely)
Balance Sheet as on March 31st, 2021

Sagar Institute of Research & Technology

Insame & Rupenditure
Aunauni

Uipening Rl (Surplos)y

A et You (Surplus)

I'srm Llabllities
Liwatiln Adlvancn by Shi

Agrawal |ad binienl Education
Rimamly

Advanes Fess Bec.

tlautian \ Becurity Deposit

Hutrent Liabiltles &

1,19.52,703.00
45 25,962.00
3.57,752.00

Total €

1,01,32,254.00

1,68,36,417.00

31,01,58,340.95

Amount € Amount ¥ Assets Amount € Amount ¥
2,31,20,182.93 | Property Plant & Equipp. 24,46,21,363.44
Gross Block 41,81,95577.64
1.22,02,730.46 Less:- Depreciation 17.35.74.214 20
1,09.17 452.47
Current Assets 6,55,36,977.51
21,14,53,512,52 | Cash & Bank Balances 7,74,093,99
Sundry Deblors 30,00,962.52
Loans & Advances 61,42,709.00
21,1453 512,52 Rec. fram Sludents 5,46,87,771.00
Security Deposils 9,31.441.00
4,86,15,974.50

Total ¥

a1 Inalitiiin of Research and Technology

(

'\ ;\ rI// \

amgmil f.|a§tmy

farm gl

glpfl Niwonnibeer 1710, 2021

in ferms of our altached report of even date

For
Ayachil & Associales
Churtered Accountants

FRN UO?QQC \
(Yot
Manoj Ayachil

Partner
MN 076911

UDIN - 21&591 1AAAAONBS00

chnt_

oA "S(}:\:'
< e
A FRN : 007924C ) %
&
'3 N
Jeren Aecnun\"‘(\

g

31,01,59,340.95
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Sagar Institute of Research & Technology
Ayodhya Bye Pass Road, Bhopal
| (Run by Shri Agrawal Technical Educational Society)
Income & Expenditure Account
for the year ended as on March 31st, 2021

Expenditure : S Amount 2 Income Amount ¥

Tn Administrative & Operational cost 1,43,76,132.17 |By Receipt From Students 13,73,86,446.90

Tn Collnge Running and Maintenance 43,15,537.00 |By Other Receipts 58,73,168.61
Ta Counsaling Expenses 5,76,812.00
1o 1 innneinl Expenses 78,83,914.87
To I ab | xpenses 93,749.00
To Meminin & Other Allied Activities 3,38,779.00
T MYt Remuneration Expenses 8,19,59,122.00
To Mudont Welfare Expenses 54,44 ,185.00
To Trmomportation Expenses 16,62,305.00
Tu University Expenses 17,54,777.00
o Nmpuociation 1,39,36,850.00
) |to ::';:::’f::l:mm over 1,09,17,452.47

~Total®| 14,32,59,615.51 Total x| 14,32,59,615 51 |

Fur

In Terms of our attached report of eva- ;ute
Bagar Institute of Research and Technology

For
Ayachit & Associates

Chartered Accountants PRt . 300y
- 3

P

FRN 007924 £ S
/ g Cx c'\.-'
Autharized Sighatory Manoj Ayachlt :

Partner

M N 076911
UDIN - 21076911AAAAONG900

Plwen Bhopal
Datel November 17th, 2021

- ~.
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Sagar Institute of Research & Technology

Ayodhya Bye Pass Road, Bhopal

(Run by Shri Agrawal Technical Educational Sociely)
Groupings for the year ended as on March 31st, 2021

T T et L e T e LN e R R ——

E_Particulars Amount Particulars Amount T
@aullon Money & Security Cash & Bank Balances
Depasit Cash Balance 18,671.00
Auminn | ind 56,329.00  Bank of Baroda A/c No. 0602 4,27,026.41
Qmitlon Monny College 19,51,550.00 HDFC Bank Al/c No. 0276 3.02.085.92
Qaition Munuy College(Pass) 20,63,000.00  Punjab National Bank A/c No. 1155 22.500.; 2
Miso Ac tivity Fund 51,17,625.00  State Bank Of India (IEDC) A/c No. 9842 3.810.
Rttty Duposit (Staffy 6.81.625.00 Total T __ 7,74,093.99
Awoutily Daposil for (Shops) 2.62.125.00
Total ¥ 1,01,32,254.00 Loan & Advances
- Advance for expense 54*23'233‘33
Previaionns Director Imprest 3 70'9%'00
Umnaultancy Poyable 49,500.00 Landmark Journals 2.35. 1 :rb o
MBI Puyniiln 57,307.00  Loan to Student -4?-709'00
Ryam Hononoration Payable 21,63,500.00 Total T 61,42, .
MLl 1,13,709.00
it Lo 5,03,755.00 Security Deposits
!lnﬂi:imhm.n Tax Payable 32,105.00  Security Deposits BMC Bhop_al 223138338
[miwiiij Payable. 2,19,410.00 S.D. with AICTE (Seccr!d Shift) 19|B13.00
shnlwenlilp Dayable 66,130.00 FDR F!eg.istrar BU Chairman SATES 1, 1,000.00
Wit Clunter 1.295.00 STDR. With AICTTE.-3016131035? SIRT MEA ] .
i Mty 85,15,023.00  Security Deposit with MPMKVVCL 5,60,628.00
M A Paynble 2,30,969 00 Total ¥ 9,31,441.00
Total ¥ 1,19,52,703.00
Sundry Debtors
vndry Craditors Arceus Infotech Pvt Ltd 27.,966.00
datal 1L ards 2,300.00 Aspiring Minds ASSESSMENT Pwvt Lid 120.n0
hatwiin (LSS and Hardware 1,00,631.00 Attest Teslting Services 1,69,997.00
hoagimt (01 45,787.00  Bizzlon Managemnt Selution Pvt Lid 4,62,884.00
el | iy 11,002.00 Digital Eduserve LLP 10,09,805.00
IR Seoety, Bhopal - 420.00 Edulest Solution Pvt Lid 6.772 00
s ool Education Ser Pt Lid 9,57,000.00 Hope Cutsourcing Solution -
waygte londtn Privale Limiled - 8,263.00 Innovatiview India Pvt Ltd 1,461.00
' M Lonmbiiclion 71,250.00 J3R Examination Service LLP 40,078.00
Wiy Global - 32,425.00 Mucqgil Networks & Allied Services 2 77.240.00
fonn 11,527.00 National Testing Agency 6,49.290.00
W Jam 18,090.00  NSEIT Limited 2,10.254.88
walinan | nkhande 400.00 Orlando ACBdBmy 93,952.00
il Mins 2,360.00 Pearson India Education (EXAM) 30.64
kv i 297,532.00 Sailnfolech 7.920.00
| Printees 990.00 Startup Infotech Services 12.130.00
antuml o Water Supplier 1,18,800.00 Testpan India Pyt Ltd. 20,369 00
hariin Compuler Academy 2,250.00 Oracal India 1682.00
ikl o 29,00,000.00 Total !__3?66——.952‘5?-
Wil | nlorprises 3,717.00 ekt s
nlinm lindia Pyt Ltd. e —
Wiy Solullon :g:ggggg ,}L\ & Asge -
alloly Dupartmental
Total ¥ 45.25.322.'22 QW reoze D\

- ﬂldA,
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Sagar

Institute of Research & Technology
Ayodhya Bye Pass Road, Bhopal

Inuriance Proamium
Intnrmst on TS

OMlen | epansng

'onlal & S1omip Expenses
Puhlicly & Advertising
ooy Eepoanses

A dug

Foan cnned tppveel

—r 2,29,228.00

- 2377524

- 579,374 00

4.580.00

64,99,567 337
9.57.04900 -
25.00,000 00 *

~ 65450 00

Total ¥

1,43.76,132.17

ollngon Running & Maintenance
ity Consumable & 51.’!“0!1[!!?
wiaralor Expenses
U1 apenses

valiulhne Bxpenses s———- -
thninel Leaee L ing

g Espenses

aopsenly Toax
Sepine A R dnanonea (Genral)
tannn o Minnianance (College Bisilding)
At Manerance (Vehicle)
‘it s Developmeant
i ¢penceas
ining Eapenses

et Eibin s
ikt Disvelopment

wlin boaw

(Run by Shn Agrawal Technical Educational Society)
Groupings for the year ended as on 31st March, 2021
Particulars Amount ¢ Particulars ol
Administrative & Operational Cost Lab.Expenses
Gonveyancs Expenses 6,893,763 00 Lab Equipment Mamnienance Expenses 14.000.00
Kine tric ity Expanses 2822230607 Lab/AVork Shop Consumables o rat0
Fraight & Carnage - 107500 ~ == e

Seminar & Other Allied Activities

Ceremomnial Function Expenses

Guest Lecture

3,38,096.00
- 683 00
3,38,779.00

Tolal ¥

Staff Remuneration Expenses

Stalf Salary Expenses
Prowident Fund Expenses
Canteen Expenses
Consultancy Expanses

7.88 63 00800
14,79 939 00
60 /98 00
112,300 )

82,960 00~

5021200

13.11000 *
3.0 .n2200
6.t 80000 °

J.64ul 00
2,330 00
10.76.716 00
Totzl? . 8.19,59,122.00_

ESI Contnbution
Medical Expences
Staft Wellare Expenses

. ~6100

< 7 .J400 -

e 64500
2, ',000.00

S = TTT.00
- . J/B300
~ 21 26700

“ 12,7 +577.00 ~

2£ 261.00
711,058.00

Tolal ¥

47 15,537.00

anial Cepenses /

Yl U nes

Ut vy Covid-18 Loan 0309793

vl v 2ar Loan

il v l"J.-D.CC-I'pI"I Bank 3001

et o Hdis Ale 24117020

el e HDEC O/D 50200024026672

W sl un /D Corp. bank-3001

g Fees f Stamp Cost(Loans)

Hatenl on Covid-19 Loan 8146088
Total?

4,17,368.52
1,47,205.00
1,32,146.35
24.369 00
19.25,316 00
31,20.836 00
7.03,099.00
1,69,425.00
12,43,500.00
78.83,914.87

Students Welfare Exgenses

Journals / Pernodica's
Sparts Erpensas

Studant W o'fare Expenses
Training & Flacement Expenses

Value Additnn Courses

University Expenses -

Affihation Fess/ Registration/Upgradatio
Zxam, Earollmen! Elc Expenses

Member ICT(Fees)
Portal Charges

Transportation Expenses

Bus Charges

Counselling Expenses
Counselling Expenses

FaiINL o
haelina

» 223500

- 4:'1'- “I.‘.I 8]

- 13,050 00

Tolat? ~""5344,185.00

e — e = s

13,3465, 10O
J.05531 00
1.05 665 0

8A50 00

Total? = 17,54.777.00
“ 16,62.305 50
Total ¥ 16,62,305.0n

~ 57681200
5,76,812.00
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Schedule of Fixed Ass®
Far ihe penod ended as on Wa

T

SN|.

Rate of
Depreci
ation

I:lesr.rlpl]an of the
Assel

As at 61.042020

—'g-f e
t
Sagar Institute of Research & Technology - X
ag Ayochya Bye Pass Roaz Bhooa
(R by S Agrawal Tehra= 2 =3 Scosty)
- __.———'——_[_'_ — tr AT - g -
GROSS BLOCK DEPRECIATION | NET BSOSk

Additien
during the

year

Sales/Tran
sier dunng
1he year

As 3131.03.2020

\

Land

As a101.04.2020

For the Period

As a1 31.03.2021

As at 01.04.202p

As al 31.03.2021

' 0 00% 18,11.400.00 - - 18,11.409 00 - - . 1811
\ 2|Cotiege Buiding 162%)  zB2BE8.197.47 . ~ | 2#as0eas7ar|  apsasasoon| a60a77400| 5422922400 23318 P 18.11.403.00
3|College Equipment 707%| 3Eas021758| 23263100 - 3.90,82.848 38 2,61,50,510.00 27,63,157.00 2,89,21,667,00 -31.88.747.a7 | 22857897347
alFumilure & Fleore | 950%| 1714661068 . - 17146618 68 1713791868 - 171.37.918.58 apilicn ] 10161181 58
5|Books 10 00%! 1.51,74,250 74 47,024 00 - 1622129474 1.23,19977.00 15,22,129.00 1.:\u-42‘ 105.00 8.700.60 8,700 00
= g [N g ! : S + 5057 a0t 00 St e Lt 28,54,273.74 13.79,188 74
7|computers 1621%| 4.73.78.45252 21594.00 . 47400046 52 4.37.4360252 36,42,800 00 4'13'5(,',02‘52 40,67,256.65 26,68,266 65
e -73.86.502. 36,34.850.00 P
ST - E o 13,54,
7 7 Toual 1| [~ ai.78 3430864 | 41818557764 | 1506,37,36420 | 1,3936,850.00 | 17357421450 | 353 400
-35.T4,214; 82,56983.49 | 25.46,71363.43 |
46,21,363.43

Torod Accout>

&
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